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Economic Commission for Africa

Office for North Africa
Mission Report

By: Amal Nagah Elbeshbishi
Objective: To participate in the training workshop on Macroeconomic Model for Egypt
Dates: 27-31 January 2019
Venue: Cairo, Egypt

e ECA team along with two senior consultants trained a team of
Report professionals working for the Central Bank of Egypt (CBE) on a

Macroeconomic Model.

e The main objective of this model is to produce forecasts and scenario
analysis with respect to policy changes.

e The model is structural or eclectic in design and structure; it encompasses
about 60 equations covering four sectors of the economy:

- Households

- Firms — production sector

- Government

- Foreign sector — imports and exports etc.

e ECA support to CBE was highly appreciated.

e There will be follow up meetings with CBE to further develop the model
(to be determined).

Some people met

- Mr. Tarek Amer- Governor of CBE; Ms. Lobna Helal, Deputy Governor
of CBE; Dr. Shireen Fahmy- Senior Economist, CBE; Dr. Adel Ebrahim-
General Manager, Economic Research Sector; Mr. Osama Abdelwahed-
Chief of Division, International Economy and Organizations.
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